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REPORT ON LEGISLATION AFFECTING TAX REVENUES, TAX EXPENDITURES, AND OFFSETTING RECEIPTS 
Governmental Taxes and Revenues · l 1 COMMITTEE=------------------.--~~__,.--~-~-....,....,.-~-~~-~ Page of __ pages 
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Bill/Program Title 
1. General Tax Reduction Act of 1976 
2. 
a. 
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General change to individual tax rate~ 
Allowed dedections for expenditures 
for home insulation 
State and Municipal Bonds Act of 1976 
3 Petroleum Taxation Act of 1976: 
a. Levy tariff of $2/bl on imported crude 
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b. Terminate certain allowable adjust-
ments to gross income 
4 Offshore Continental Shelf Leasing Act of 
1976 
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